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BY-LAWS
OF
PORT TRINITIE HOMEOWNERS ASSOCIATION
PREAMBLE
Section 1. Port Trinitie Homeowners Association is a non-profit corporation organized under the
laws of the State of North Carolina.
Section 2. The purposes for which the non-profit corporation is organized are:

(a) To manage, operate, and govern Port Trinitie Subdivision (less condominiums):

(i) To make, assess, and collect general and special assessments against the Lot
Owmers to defray the costs, and expenses of the Association;

(if) To assist the Port Trinitie Association (PTA) in the administration of the Community Facilities
related to the Subdivision as set forth in the Declaration of Covenants, conditions, and Restrictions (herein "Declaration™)
governing the Subdivision and the Articles of Incorporation of the Corporation;

(iii) To make, and amend reasonable regulations respecting the use and occupancy of the Lots in the
Subdivision, and all improvements thereon; and

(iv) To enforce by legal means the provisions of the aforesaid Declaration, these By-Laws, the Articles
of Incorporation of the Association, and any regulations, as amended, for the use and occupancy of the Lots in the Subdivision
and any improvements thereon.

(b) To perform and do any and all other acts permitted by the Non-Profit Corporation Act of the North Carolina
General Statutes, Chapter 55A, necessary or desirable for the management, operation, and government of the Subdivision in order
to carry out the purposes of the aforesaid Declaration, these Bylaws, and the Articles of Incorporation of the corporation.

Section 3, Definitions. The defmnitions of terms used in the Declaration shall be applicable where such terms are used in
the By-Laws with the exception of those stated below:

(a) Lots in the Subdivision. The lots in the Port Trinitie Subdivision are those designated by Dare County as
lots 1 through 29 plus lots A, B, and C,

(a) Lot Owners. For the purpose of these by-laws a lot owner is limited to the owner of lots 1 through 29 plus
lots A, B, and C in the Port Trinitie Subdivision.

Section 4. Declaration. The Declaration of Covenants, Conditions, and Restrictions of Port Trinitie Subdivision dated April 16,
1987, and recorded in Book 505, Pages 639 - 674, Dare county Registry, is hereby adopted, ratified, and approved and is hereby
adopted as part of the By-Laws by express incorporation reference. Said declaration was recorded on April 30, 1987,

ARTICLE |

QFFICES

Section 1. Principle Office. The principle office shall be located at Port Trinitie Subdivision, 119 Trinitie Drive, Duck, Dare
County, North Carolina 27949,

Section 2. Registered Office, The registered office of the Corporation, which by law is required to be maintained in the State of
North Carolina, shall be located at Port Trinitie Subdivision, Trinitie Drive, Duck, Dare County, North Carolina 27949 or at such
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other place within the State of North Carolina as may, from time to time, be fixed and determined by the Board of Directors.

Section 3. Other Offices, The Corporation may have other offices at such places, either within or outside the State of North
Carolina, as the Board of Directors may, from time to time, determine or as the affairs of the Corporation may require.

ARTICLE II

Section 1. Place of Meetings, All meetings of members shall be held at the place designated in the notice of such meeting, within
or outside the State of North Carolina, of if no place is designated in said notice, the meeting shall be held at the principal office
of the Corporation.

Section 2. Annual Meetings. The annual meeting of the members for the election of Directors and for the transaction of such
other business as may properly come before the meeting shall be held at the first Saturday of October each year, if not a legal
holiday, or if a legal holiday, then on the next secular day following.

Section 3. Substitute Annual Meeting, If the annual meeting shall not be held on the day designated by these By-Laws, a

substitute annual meeting may be called in the manner provided for the call of a special meeting in accordance with the provisions

of Section 4 of this Article II, and a substitute meeting so called shall be designated as and shall be treated, for all purposes, as the
- annual meeting.

Section 4. Special Meetings. Special meetings of the members may be called at any time the President or any member of the
Board of Directors, or by any member pursuant to the written request of the holders of not less than 10% of all the Lots in the
Subdivision.

Section 5. Notice of Meetings. Written or printed notice stating the time and place of a meeting of members, annual or special,
shall be delivered, personally, by mail, or by email, by or at the direction of the President, the Secretary, or other person
authorized to call such meeting, to each member entitled to vote at such meeting, not less than thirty (30) nor more than sixty (60)
days prior to the date of such meeting. if mailed, such notice shall be directed to each member by email or at the address of such
member as set forth in the Dare County Property records, except that if any member shall have notices intended for such member
be mailed to some other address, then all notices to such member shall be mailed to the address designated in such request.

A statement of the business to be transacted at an annual or substitute annual meeting of the members need not be set forth in the
notice of such meeting, except that if any matter is to be considered or acted upon, other than the election of Directors, on which
the vote of members is required under the provisions of the North Carolina Non-Profit Corporation Act, then a specific statement
thereof shall be set forth in such notice.

In the case of a special meeting, the notice shall set forth the nature of the business to be transacted.

If a meeting shall be adjourned for more than thirty (30) days, notice of such adjourned meeting shall be given as in the case of an
original meeting, and if the adjournment shall be for less than thirty (30) days, no notice thereof need be given, except that such
adjournment shall be announced at the meeting at which the adjournment is taken.

Notice of a meeting need not be given if each member entitled to notice thereof shall, in person or by attorney or representative
thereunto duly authorized, waives notice thereof in writing either before or after such meeting.

Section 7. Quorum. Except as otherwise provided by this statute, by the Articles of Incorporation, or by these By-Laws, the
presence in person or by proxy of sufficient members who own not less than ten percent (10%) of the Lots in the Subdivision
shall be necessary to constitute a quorum for the transaction of business. If the required quorum is not present, the meeting may
be adjourned and recalled subject to the notice requirement, and if sald meeting is held not later than sixty (60) days after the date
of the first meeting, the required quorum at the subsequent meeting shall be the presence in person or by proxy of members who
own not less than ten percent (10%) of the Lots in the Subdivision.

Section 8. Yoting. At each meeting of members, the member or members, or their proxy, who own one Lot shall have one vote,
collectively, in the affairs of the Corporation, and all questions, except as otherwise provided by statute or by the Charter of the
Corporation, or by these By-Laws, shall be determined by two-thirds (2/3) majority of the votes entitled to be cast by the
members present, or represented by proxy,at a meeting at which a quorum is present.

When any Lot is owned as tenants in common or as tenants by the entirety, said tenants may determine between or among
themselves how the vote they are entitled to shall be cast. Provided, the Chairman of a meeting of the Association shall not
accept any division of a vote that said owners would otherwise be entitled to cast if said tenants do not agree between or among
themselves on how their vote should be cast,

Whenever the decision of the tenants in common or tenants by the entirety of a co-owned Lot is required upon any matter which
is the subject of a members meeting before the Association, the Board of Directors of the Association shall be authorized to
recognize a duly appointed representative of said Co-Owners. Notice of the authority and appointment of the representative shall
be given in writing to the Association executed by the co-owners of the Lot. Such notice given the Association shall remain in
effect until such time as subsequent notice to the contrary is given in like manner.

Any member entitled to vote may vote by proxy, provided that the instrument authorizing such proxy to act shall have been
executed in writing by the member or his duly authorized attorney. No proxy shall be valid after the expiration of eleven (11)
months from the date of its execution unless the person executing it shall have specified therein the length of time it is tp continue
in force or limits its use to a particular meeting, in any event, no proxy shall be valid after ten (10) years from the date of its
execution. Each instrument designating a proxy shall be exhibited to the Secretary of the meeting and shall be filed with the
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records of the Corporation.

Section 9. Informal Action by Shareholders. Any action which may be taken by the members at a meeting thereof may be taken
without a meeting if consent in writing settling forth the action taken shall be signed by all of the persons or their authorized
representatives who would be entitled to vote upon such action at a meeting and filed with the Secretary of the Corporation, and

shall be filed in the corporate minute book in like manner as minutes of a meeting. Any such consent shall have the same force
and effect as a unanimous vote of the members or their representatives.

ARTICLE HI

BOARD OF DIRECTORS
Section 1. General Powers. The property, affairs, and business of the Corporation shall be managed by the Board of Directors.

1 i 8 ifications. The Board of Directors of the Corporation shall consist of at least three
(3) Directors. The Directors shall be elecwd by the members. In no event shall there be fewer than three Directors. Each
Director shall continue in office until the annual meeting of members held next after his election and unti! his successor shall have
been elected and qualified, or until his death, or until he shall resign or shall have become disqualified, or shall have been
removed in the manner hereinafier provided. In any event, all members shall be informed within 60 days by the board when a
VACaNCY OCCurs.

Section 3. Election of Directors. Except as provided in Section 6 of this Article I, the Directors shall be elected at the annual
meetings of members, and the persons who shall receive a plurality of votes cast on a single ballot that includes the names of all
the nominees for Directors shall be the elected Directors, If prior to voting for the election of Directors, demand therefor shall be
made by or on behalf of any members entitled to vote at such meeting, the election of Directors shall be by ballot.

Section 4. Voting. Every member entitled to vote at an election of Directors shall have the right to vote one vote for as many
persons as there are Directors to be elected for whose election such member has a right to vote.

Section 5. Removal of Directors. Any of the Directors elected by the members may be removed from office, with or without
cause by a majority vote of members entitled to vote at any election of Directors; provided, however, that except in the event the
entire Board shall be removed, a particular Director may not be removed if the members voting against the removal would be
sufficient to elect a Director at an annual election. If any Director is so removed, a new Director may be elected at the same
meeting.

If the authorized number of Directors shall be decreased or increased as permitted by these By-Laws, no incumbent Director shall
have his term then in effect shortened.

Section 6. Vacancies. A vacancy in the Board of Directors shall be filied only by election at an annual meeting of members. In
the event the members shall not elect a successor within ninety (90) days of the vacancy, a successor Director may be elected by
the majority of the remaining Directors. Said successor shall serve in the interim until such time as the members shall elect a
successor at an annual meeting. Directors need not be residents of the State of North Carolina or members of the Corporation.

Section 7. Compensation of Directors. The Board of Directors may not cause the Corporation to compensate Directors for their
services as Directors, but it may provide for the payment by the Corporation of all administrative expenses incurred by Directors
and epproved by the membership.

Section 8. Committee. The Board of Directors may, by the vote of a majority of the Directors in office, designate one or more
committees, each of which shall consist of two or more Directors, which committee, to the extent provided in such
resolution,shall have and may exercise all of the authority of the Board of Directors in the management of the Corporation, but
the designation of such committees and the delegation thereto of authority shall not operate to relieve the Board of Directors or
any individual Director of any responsibility or liability imposed upon it or him by law,

A committee appointed pursuant to this Section 8 shall have no authority as to: the dissolution, merger, or consolidation of the
Corporation, the arnendment of the Charter of the Corporation, the sale, lease, or exchange of all or substantially all of the
property of the Corporation, the designation of any such committee, the filling of vacancies on the Board of Directors or on any
such committee, the amendment or repeal of the By-Laws, the adoption of new By-Laws or the amendment or repeal of any
resolution of the Board of Directors which by its terms shall not be so amendable or repealable.

Section 9. Architectural Commitige. The Board of Directors may establish an Architectural Standards Committee which shall be
composed of two (2) members as appointed by the Board.

a. The committee shall review all issues referred to the PTHOA relating to architectural standards for compliance with
standards previously established by legal documents establishing the subdivision and applied to the homeowners or as adopted by
the PTHOA.

b. This committee may propose architectural standards for the PTHOA. Any standard must adopted by 75% vote of the
homeowners, no proxies will be allowed,

c. In all cases, any standard that conflicts with laws of North Carolina, Dare County or Town of Duck shall be null and
void.
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ARTICLE 1V
MEETINGS OF DIRECTORS

Section 1. Regular Meetings. A regular annual meeting of the Board of Directors shall be held immediately afier, and at the same
place as, the annual meeting of members, In addition, the Board of Directors may provide by resolution for the holding of
additional regular meetings,

Section 2. Special Meetings. Special meetings of the Board of Directors may be called by or at the request of the President, Vice
President, or any Directors,

Section 3. Place of Meetings. All meetings of the Board of Directors shall be held at the principal office of the Corporation,
except that such meetings may be held et such other place, within or outside the State of North Carolina,as may be designated in a
duly executed waiver of notice of such meeting, or as may be otherwise agreed upon in advance of the meeting by a majority of
the Directors.

Section 4. Notice of Meetings. Regular meetings of the Board of Directors may be held without notice.

Special meetings shall be called on not less than five (5) days prior to notice. Notice of a special meeting need not state the
purpose thereof, and such notice shall be directed to each Director at his residence or usual place of business by email, mail,
cable, telegram, or may be delivered personally. The presence of a Director at a meeting shall constitute a waiver of notice of that
meeting, except only when such Director attends the meeting solely for the purpose of objecting to the transaction of any business
thereat on the ground that the meeting has not been lawfully called and does not otherwise participate in the meeting.

Section 5. Quorumn and Manner of Acting. A majority of the number of Directors then in office shall constitute a quorum for the
transaction of any business at any meeting of the Board of Directors,

Except as otherwise expressly provided in this Section, the act of a majority of the Directors present at a meeting at which a
quorum is présent shall be the act of the Board of Directors.

The vote of a majority of the number of Directors holding office shall be required to adopt a resolution appointing a committee
pursuant to Section 8 of Article III of these By-Laws, and the vote of a two-thirds (2/3) majority of the membership shall be
required to adopt, amend, or repeal a By-Law,

Section 6. [nformal Action of Directors. Action taken by a majority of the Directors without a meeting shall constitute Board
action if written consent to the action in question is signed by all the Directors and filed with the minutes of the proceedings of
the Board, whether done before or after the action so taken,

Section 7. Resignation. Any Director may resign at any time by giving written notice to the President or Secretary of the
Corporation. Such resignation shall take effect at the time specified therein, or if no time is specified therein, at the time such
resignation is received by the President or Secretary of the Corporation, unless it shall be necassary to accept such resignation
before it becomes effective, in which event, the resignation shall take effect upon its acceptance by the Board of Directars.
Unless otherwise specified therein, the acceptance of any such resignation shall not be necessary to make it effective.

ARTICLEV

OFFICERS
Section 1. Number of Officers. The officers of the Corporation shall be a President, one or more Vice Presidents, and a
Secretary/Treasurer, and such other officers as may be appointed in accordance with the provisions of Section 3 of this Article V.

Any two offices or more may be held by one person, except the offices of President and Secretary, but no officer shall sign or
execute any document in more than one capacity. No matter how many offices held, officers are limited to a single vote.

ion, Te ions. Each officer, except such officers as may be appointed in accordance
with the pm\'lstcms of Section 3 of tlns Amclo V sha.!l be chosen by the Board of Directors and shall hold office until the later of
(i) the annual meeting of the Board of Directors held next after his election, and (if) the date his successor shall have been duly
chosen and qualified, or until his death, or until he shall resign, or shall have been disqualified, or shall have been removed from
office.

Section 3. Subordinate Officers and Agents. The Board of Directors, from time to time, may appoint other officers or agents,
each of whom shall hold office for such period, have such authority, and perform such duties as the Board of Directors may
delegate to any officer or agent the power to appoint any subordinate officers or agent and to prescribe his respective authority
and duties.

Section 4. Removal. Any officer elected or appointed may be removed by the persons authorized to elect or appoint such officer
whenever, in their judgment, the best interest of the Corporation will be served thereby. The removal of any person from office
shall be without prejudice to the contract rights, if any, of the person so removed. Election or appointment of an officer or agent
shall not of itself create contract rights.

Section 5. Resignations. Any officer may resign at any time by giving written notice to the Board of Directors, the President, or

the Secretary of the Corporation, or if he was appointed by an officer or agent in accordance with Section 3 of this Article V, by
giving written notice to the officer or agent who appointed him, Any such resignation shall take effect upon its being accepted by
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