Prepared by: Daniel S TullyJr
Returnto:  Danief 8 Tully Jr
PO Box 8348
Duck NC 27949
MEMORANDUM OF AGREEMENT (MOA)

BETWEEN THE
PORT TRINITIE ASSOCSIATION (PTA)
AND THE
PORT TRINITIE HOMEOWNERS ASSOCIATION (PTHOA)

1. Purpose. This MOA defines the methodology for separating and allocating costs for the Port Trinitie
Subdivision, hereafter referred to as Port Trinitie (PT), between limited common areas and community
facilities when costs cannot be separated. This MOA was agreed upon during the Fall 2007 PTA Board
meeting and becomes effective with the FY2008 budget. Assessments agreed to at this meeting shall
become effective beginning in Januvary 2008,

2. Definitions.

a. Community Facilities - Community Facilities are those areas upon which the community
pools, tennis courts, sound side gazebo, roadways (including Trinitie Drive, Quarterdeck Drive, the
North and South unnamed sound side roadways leading from Duck Road to and into the Sound), PTA
owned South ocean side strip from Quarterdeck Drive to the Ocean, the PTA owned Ocean Beach from
the top of the dune to the oceanside property line, and PT community easements regardless of which of
the associations were granted the easement (South easement at the end of Quarterdeck Drive, North
easement from the intersection of Trinitie Drive and Quarterdeck Drive between lot 22 and
condominium Phase 1A, the easement between lots 17 and 18 from Quarterdeck Drive to the Oceanside
Pool, the easement between lots 11 and 12 from Trinitie Drive to the Oceanside Pool, and easements on
either side of the Trinitie Drive entrance at Duck Road).

b. Limited Common Areas. Limited common areas are those areas owned by the PTA and upon
which the PTA Condominiums are built excluding the area taken up by the footprint of the
condominiums dwellings. For the purposes of this document the area from the top of the dune to the
Atlantic Ocean is excluded and will be considered as part of the community facilities as specified
above.

¢. Manager. The agent of the PTA as defined by Declaration of Unit Ownership of Port Trinitie
3. Underlying Principles Found in Documents Establishing the Port Trinitie Subdivision. There are
two major underlying principles that will be adhered to whenever possible. These may deviated from
only by mutual agreement of the PTA and the PTHOA.

a. The costs of operating and maintaining the community facilities will be divided equally
among condominiums (totaling 25) and lot owners (totaling 32) or condominiums 43,86% and lot
owners 56.14%. '

b. The assessmenis for community facilities will be the same for each condominium and each
lot.

Page 1 of 3






